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Date: 23+ July, 2024 

To To - ] 

The Listing Department The Listing Department | 

National Stock Exchange of India Limited | Bombay Stock Exchange Limited 

Exchange Plaza, | Floor 25, P. ]. Towers, 

Bandra - Kurla Complex Dalal Street, ! 

Bandra (East) Mumbai - 400 001 

Mumbai - 400 051 Stock Code : 532612 

Stock Code : INDOCO-EQ | 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting held on 23 uly, 2024 

Pursuant to the Regulation 30 read with Schedule [11 and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements), Regulations, 2015, we hereby inform you that the 

Board of Directors of the Company at its Meeting held today i.c. 23 July, 2024 has inter-alia 

considered and approved the Unaudited Standalone and Consolidated Financial Results for 

the quarter ended 30% June, 2024 along with the Limited Review Report with unmodified 

opinion on the aforesaid Unaudited Financial Results. 

Please find enclosed copies of the following: 

1. Unaudited Standalone and Consolidated Financial Results as per Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. Limited Review Report with unmodified opinion issued by our Statutory Auditors M/s. 

Gokhale & Sathe, Chartered Accountants. 

3. Press Release. 

The Board Meeting commenced today at 10.00 a.m. and concluded at 11.00 a.m. You are 

requested to kindly take the same on record. 

Thanking you, 
Yours faithfully, 

For Indoco Remedies Limited 

e L\MK(/ ' 

Ramanathan Hariharan 

Company Secretary & Head- Lega 

INDOCO REMEDIES LIMITED 

Indoco House, 166, C.S.T. Road, Kalina, Santacruz (E), Mumbai 400098, India. 

Tel. No.: +91 22 6287 1000 / 6879 1250  CIN: L85190MH1947PLC005913 www.indoco.com



@"lfifl Joc® Tel:+91-22-26541851/55 Fax:+91-22-26520787 Email: compliance officer@indoco.com 

INDOCO REMEDIES LIMITED 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024 
(Rs. In Lakhs) 

SNo. [Particulars Quarter ended | Quarter ended | Quarterended | Year ended 
30.06.2024 2 30.06.2023 31.03.2024 
(Unaudited) (Unaudited) (Audited) 

1 | Income from Operations 
(a) Revenue from Operations 39,422 43514 41319 176,195 

(b) Other Operating Income 1,035 969 2,886 

Total Income from Operations (Net) (a+b) 44,549 42,288 1,79,081 

2 | Other Income 405 41 851 

3 | Total Income (1+2) 44,954 42,329 1,79,932 

4 |Expenses 
(a) Cost of materials consumed 10,788 9,962 44,550 

(b) Purchases of stock-in-trade 2717 3,213 11566 

(<) Changes in inventories of finished goods, 638 (568) (1,470) 
work-in-progress and stock-in-trade 

(d) Employee Benefits expense 9,078 9,032 35,055 

(€) Research & Development Expense 2469 2,388 9,716 

(1) Other Expenses 10,284 11970 53,866 

(g) Finance Costs 1,188 778 3,682 

(h) Depreciation and Amortization expense 2370 1,987 8,798 

Total Expenses 38,544 38,762 

5 | Profit / (Loss) Before Exceptional Items and Tax (3-4) 1,951 3,567 

6 | Exceptional Items (*) = = 
7 | Profit Before Tax (5+6) 1,951 
8 |TaxExpenses - Current 473 

- Deferred a7 
- MAT Credit Adjustments : 

Total Tax Expenses 456 894 3,658 

9 |Profit for the period (7-8) 1,495 3,756 11,664 

10 |0ther Comprehensive Income 
a  |i) Items that will not be reclassified to profit and loss (30) 95 (30) 5 

ii) Income tax on relating to this item 8 (24) 7 0] 

b |i) Items that may be reclassified to profit or loss - 

Total Other Comprehensive Income (22) 71 (23) 4 

11 [Total Comprehensive income for the year (9+10) 1,473 3,827 2,571 11,668 

12 |Paid up Equity Share Capital (Face value Rs. 2/- each) 1844 1844 1843 1844 

13 |Other Equity 110818 

14 |Earnings per share (of Rs. 2/- each) 
(a) Basic- in Rs. 162 4.08 281 12.66 

(b) Diluted-in Rs. 1.62 4.07 281 1264 

Notes: 

T TThe unaudited Standalone Results for the Quarter ended 30th June, 2024 have been reviewed by the Audit committec and approved by the 

Board of Directors of the Company at its meeting held on 23rd July, 2024. The Statutory Auditors have expressed an Unmodified Audit opinion on these 

unaudited Standalone Financial Results. 

2 |The figures for corresponding previous periods have been restated / regrouped wherever necessary, to make them comparable. 

3 |The company has only one primary reportable segment of activity, namely, Pharmaceuticals 

4 |NetSales and Income from Operations as per Secondary Segment (Geographical) is as follows: 

Net Sales and Income from Operations Quarter ended | Quarter ended | Quarter ended | Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024 
(Unaudited) (Audited) (Unaudited) (Audited) 

India 21331 20816 23,055 92431 

Outside India 18,091 22,698| 18,264 83,764 

Total 39,422 43,514, 41,319 1,76,195 

5 |The statutory auditors of the company have carried out limited review of the financial results for the quarter ended 30th June, 2024 

6 |Figures for the quarter ended 31.3.2024 and 31.3.2023 represents the difference between audited figures in respect ofthe full financial year and published 

figures for the period ended 31.12.2023 (limited reviewed) and 31.122022 (limited reviewed). 

7 | Exceptional items include consideration received Rs. 19.7 cr for grants to use exclusive, perpetual and irrevocable license rights in respect of rademarks 

of the company. By Order of the Board 
For Indoco Remedics Ltd 

Place : Mumbai 
difi Panandikar 

Managing Director 
Date : July 23,2024 
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Independent Auditors’ Limited Review Report on quarterly unaudited standalone 

financial results of Indoco Remedies Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015   

 
 
To  

The Board of Directors, 

Indoco Remedies Limited 

 
1 We have reviewed the accompanying statement of unaudited standalone financial 

results (“the Statement”) of Indoco Remedies Limited (‘the Company’) for the 

quarter ended 30 June 2024 being submitted by the Company pursuant to the 

requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements), Regulation 2015 as amended.  

 

2 This Statement, which is the responsibility of the Company’s management and  

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to 

issue a report on the Statement based on our review. 

 

3 We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. This Standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial results are free of material 

misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware 
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of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

4 Attention is drawn to the fact that the figures for the three months ended 31 March 

2024 as reported in these unaudited standalone financial results are the balancing 

figures between audited figures in respect of the full previous financial year and the 

published year to date figures up to the third quarter of the previous financial year. 

The figures up to the end of the third quarter of the previous financial year had only 

been reviewed and not subjected to audit. 

 

5 Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

applicable Indian Accounting Standards specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other recognised accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

 
 

For Gokhale & Sathe, 
Chartered Accountants 
Firm Registration No.: 103264W 

 
Atul Kale 
Partner 
Membership Number -109947 
UDIN: 24109947BKEITW7430 
Place:  Mumbai 
Date: 23rd July 2024 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 
s, in Lakhs) 

SNo. [Particulars Quarter ended | Quarter ended | Quarter ended |  Vear ended 
30.06.2024 31032024 | 30062023 | 31032024 | 
(Unaudited) (Audited) | (Unmaudited) | (Audied) | 

1 | Income from Operations 
—— == | 

(a) Revenue from Operations 42429 43.908 41681 L8822 

(b) Other Operating Income 720 1056 969 2907 
Total Income from Operations (Net) (a+b) 43149 44,964 42650 181,729 

2 | other Income 103 266 I ons 
3 | Total Income (1+2) 43252 45230 az60 182,714 
4 [Expenses | 

(a) Cost of materials consumed 10624 12,180 10297 ansor | 
(b) Purchases of stock-in-trade 3623 27 1213 11360 
(c) Changes in inventories of finished goods, (o) (809) (642) (148 
‘workin-progress and stock-n-trade 

(d) Employee Benefits xpense 9726 830 9154 1,193 
(e} Research & Development Expense 2469 2334 2388 9716 
(1) Other Expenses 12028 14m25 12123 55470 
(g) Finance Costs 1431 1205 779 +n02 
(h) Depreciation and Amortization expense. 2623 1988 9,187 

Total Expenses 43,905 39,300 170287 
5 | Profit Before Exceptional ltems and Tax (3-4) 1325 3391 12427 
6 [ Exceptional ems (*) 1973 1158 
7 | Profit / (Loss) Before Tax (5+6) 697 3,298 3391 13,580 

8 [TaxExpenses - Current 81 Tooo 55 1317 
~Deferred u 2 ne S0z 
“MAT Credit Adjustments 

- Deerred Tax “ 2 s s02 
Total Tax Expenses 515 1095 973 3479 

9 [Profit for the period (7-8) 182 2,203 2418 9701 | 
10 |Other Comprehensive Income | 
a |} Items that will not be reclassified to profit and loss. (30)] 95 (30)) 5 

i) Income tax on relating to this item 8 (24) 7 ) 
b [i) Items that may be reclassified to profit or loss “ n 23 

Total Other Comprehensive Income (8)] 82 (23) 27 

11 [Total Comprehensive income for the year (9+10) 174 2285 2395 o728 

Profitattributable to : 

Equity Shareholders of the Company 262 2270 2439 

Non-Contralling Interest - Profit / (Loss) (81) (67) (21)) 
| 2208 FXIT] 

Other comprehensive income is attributable to: 

Equity Shareholders of the Company ®) B2 (@) 2| 
Non-Cantrolling Interest ® w2 @3) 
Total comprehensive income is attributable to: 

Equity Shareholders of the Company 254 2352 2416 
Non-Controlling Interest - Profit / (Loss) (1) (67) (1) (140) 

173 2,285 2,395 9.728 

12 |Paid up Equity Share Capital (Face value Rs. 2/- each) 1844 1844 1443 1844 

13 |Other Equity 
109,146 

14 [Earnings per share (of Rs. 2/- each) 
(a) Basic- in Rs. 020 262 1053 

(b) Diluted- in Rs. 0.20] 262 1051 

Notes 
T TThe unaudived Consolidated Results for the Quarter ended 30h June, 2024, have been reviewed by the Audit committec and approved by the Board of 

Directors of the Company at its meeting held on 23rd July, 2024, The Statutary Auditors have expressed an Unmodified Audit opinion on these unaudited 
Consolidated Financial Results. 

2 [he figuresfor corresponding previous periods have been restated / regrouped whercver necessary. to make them comparable. 

3 |The company has only one primary reportable segment of actvity, namely, Pharmaceuticals 

& |Net Sales and Income from Operatians as pr Secondary Segment (Geographucal) is as follows: 
(R inLakh 

Net Sales and Income from Operations Quarter ended | Quarter ended | Quarter ended | Year ended 
30.06.2024 31032024 | 300620235 | 31032024 
(Unaudited) (Audited) | (Unaudited) | (Audited) 

india 7 72451 a7 (e 
Outside tndia 16754 21457 18261 82064 
Toul 12429 43.908 681 170822 

5 [Tie Consolidated Financial Results ncludes the Results of the ollowing Companies 
S r— % of Sharcholding_| Consolidated as | 

iond Industrial Designers & Engineers Pvt. Lid 00 Subvidiary 
indoco Remedies Caech SR O 100 Subsidiary 
indoco Remedies UK Ltd. 100 Subsidiary 
Watren Remedies Private Limited 100 
PP Holding Company, LLC s Subsudiary 

& [Figaresfor the quarter ended 3132024 and 3132023 represents the derence between audied fures i respect o th full inancialyear and 
published fgures for the period ended 31.12 2023 (lmited reviewed) and $1.122022 (limited reviewed) 

7 |(4) Exceptionsl items include consideration recerved . 19.7 cr o grants to use exclusve d irrevocable hcense rights in respect of 
trademarks of the company. 

By Order of the Board 
r Indoco Remedies L1d 

[ — W\ 
Managing Director 

Date : July 23,2024 
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Independent Auditors’ Limited Review Report on quarterly unaudited consolidated 

financial results of Indoco Remedies Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015   

 

To  

The Board of Directors, 

Indoco Remedies Limited 

 

1 We have reviewed the accompanying statement of unaudited consolidated financial 

results of Indoco Remedies Limited (hereinafter referred to as the “Holding 

Company”) and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as ‘the Group’) for the quarter ended 30 June 2024, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 

2 This Statement, which is the responsibility of the Holding Company’s Management 

and approved by the Holding Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India.  Our responsibility is to issue a report on the statement based on our 

review.  

 

3 We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 



We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

 

4 This statement includes the results of the following entities: 

a) Xtend Industrial Designers and Engineers Private Limited 

b) Indoco Remedies Czech sro 

c) Indoco Remedies UK Limited 

d) Warren Remedies Private Limited 

e) FPP Holding Company, LLC (wef 5 June 2023) 

f) Florida Pharmaceuticals Products LLC (wholly owned subsidiary of FPP Holding 

Company, LLC), wef 5 June 2023 

    

5 Attention is drawn to the fact that the figures for the three months ended 31 March 

2024 as reported in these unaudited consolidated financial results are the balancing 

figures between audited figures in respect of the full previous financial year and the 

published year to date figures up to the third quarter of the previous financial year. 

The figures up to the end of the third quarter of the previous financial year had only 

been reviewed and not subjected to audit. 

 

6 Based on our  review and procedures performed as stated in paragraph 3 above and 

based on consideration of the review reports of the auditors referred in paragraph no 7 

below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable Indian Accounting 

Standards specified under section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other recognised accounting practices and 

policies, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 
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7 We did not review the interim financial statements of the subsidiaries included in the 

statement of unaudited consolidated financial results, whose unaudited financial 

statements reflect total revenues of Rs. 76.74 Lakhs, and total profit after tax of Rs. 

24.60 Lakhs for the quarter ended 30 June 2024, as considered in the Statement. This 

financial information has been reviewed by other auditors whose reports has been 

furnished to us by the management and our conclusion on the Statements, in so far as 

it relates to the amounts and disclosures included in respect of these subsidiaries is 

based solely on the report of other auditors and the procedures performed by us as 

stated in paragraph 3 above.  

 
Our conclusion on the Statement is not modified in respect of such matter. 

    

8 The unaudited consolidated financial results also include the financial information of 3 

foreign subsidiaries and 1 step down wholly owned subsidiary, which have not been 

reviewed, whose financial information reflects total revenues of Rs. 1895.27 Lakhs and 

total net loss after tax of Rs. 541.88 Lakhs for the quarter ended 30 June 2024, as 

considered in the Statement. According to the information and explanations given to 

us by the Management, these interim financial information/financial results are not 

material to the Group. 

 

Our conclusion on the Statement is not modified in respect of the above matter.  

 
   
 
  For Gokhale & Sathe, 

Chartered Accountants 
Firm Registration Number: 103264W 

 
  Atul Kale 
  Partner 

Membership Number: 109947 
UDIN: 24109947BKEITV8898 

   Place: Mumbai 
Date: 23/07/2024 



 

PRESS RELEASE 

Indoco revenues at ₹ 3942 mn 

 
Mumbai, July 23, 2024: During the first quarter of FY 2024-25, revenues of 

Indoco Remedies are at ₹ 3942 mn, as against ₹ 4132 mn, same quarter last year. 

EBIDTA to net sales for the quarter is 13.1 % at ₹ 516 mn, compared to 15.2 % at 

₹ 629 mn, same quarter last year. Profit After Tax to net sales is 3.8 % at                     

₹ 150 mn, compared to 6.3 % at ₹ 259 mn, same quarter last year.  

Commenting on the results, Ms. Aditi Panandikar, Managing Director, Indoco 

Remedies Ltd. said, “From licensing out products to front-ending in the US and 

from a 95% ethically driven domestic business, to selectively chosen products in 

OTC business, we are undergoing significant strategic transitions at Indoco. Our 

performance this quarter is reflective of these various strategic moves and I am 

confident that these will give Indoco a major gain in the long term.” 

About Indoco Remedies Limited:  

Indoco is a fully integrated, research-oriented pharmaceutical company with a strong global presence. 
The Company’s turnover is US$ 212 million with a human capital of over 6000 employees, including 
over 400 skilled scientists and field staff who are the strength of the organization.  
 

The Company has 11 manufacturing facilities, 7 for FDFs and 4 for APIs, supported by a state-of-the-
art R&D Centre and a CRO facility. The facilities have been approved by most of the Regulatory 
Authorities including USFDA and UK-MHRA. Indoco develops and manufactures a wide range of 
pharmaceutical products for the Indian and international markets. It generates more than 106 million 
prescriptions annually from over 2,35,000 doctors belonging to various specialties. Indoco has 8 
domestic marketing divisions a strong brand portfolio in various therapeutic segments including 
Gastro-intestinal, Respiratory, Anti-Infective, Stomatologicals, Ophthalmic, 
Nutritionals, Cardiovascular, Anti-Diabetics, Pain Management, Gyneacology etc. Top Indoco brands 
include Cyclopam, Febrex Plus, Sensodent-K, Karvol Plus, ATM, Oxipod, Cital, Sensoform, Sensodent-
KF, Aloja, Glychek, Kidodent, Subitral, Rexidin, MCBM 69, Methycal, Dropizine, Noxa, Homide, Cal-Aid, 
etc.  On the international front, Indoco has tie-ups with large generic companies across the globe.  

 

For more details on Indoco, you may visit www.indoco.com   

For Media Inquiries Please Contact: 

 

Mr. Anuj Sonpal 
Valorem Advisors 

Tel: +91-22-4903-9500 

Email: indoco@valoremadvisors.com 

http://www.indoco.com/
mailto:sigachi@valoremadvisors.com

